Univanich Palm Oil Public Company Limited
Condensed Notes to Interim Financial Information

For the three-month period ended 31 March 2013

1
General information
Univanich Palm Oil Public Company Limited (“the Company”) was formed on 26 December 1995 from the amalgamation, according to the Civil and Commercial Code, of Hup Huat Palm Oil Industry Company Limited, Siam Palm Oil and Refinery Industry Company Limited and Thai Oil Palm Industry and Estate Company Limited.  The Company is a public company limited, incorporated and domiciled in Thailand.

The Company’s head office is located at 258 Aoluk-Laemsak Road, Aoluk district, Krabi province.
The Company has 3 branches located at the following addresses:
1) Plai Phraya Branch : 592 PlaiPhraya-Pasaeng Road, Plaipaya district, Krabi province.

2) Lamthap Branch : 142 Moo 1 Tambol Toongsaitong, Lamthap district, Krabi province.

3) Cha Uat Branch : 173/2 Moo 6 Tambol Tapraja, Cha Uat district, Nakhon Si Thammarat province.
The Company has been listed in the Stock Exchange of Thailand since 25 November 2003.

The Company operates principally in Thailand and is engaged in oil palm plantations, palm fruit processing and seed businesses.

This interim financial information was authorised by the Board of Directors on 15 May 2013.

This interim financial information has been reviewed, but not audited.

2
Amalgamation of companies
According to the Civil and Commercial Code, Univanich Palm Oil Public Company Limited has assumed all of the assets, liabilities, rights and obligations of the companies amalgamated on the date of amalgamation.  However, as at 31 March 2013, the names on some legal documents of the three amalgamated companies relating to assets assumed before the companies amalgamated have not been converted to the name of Univanich Palm Oil Public Company Limited.
3
Basis of preparation
This interim financial information was prepared in accordance with Thai generally accepted accounting principles under the Accounting Act B.E. 2543, being those Thai Accounting Standards issued under the Accounting Professions Act B.E. 2547, and the financial reporting requirements of the Securities and Exchange Commission.  The primary financial information (i.e. statement of financial position, statement of comprehensive income, changes in shareholders’ equity and cash flows) are prepared in the full format as required by the Securities and Exchange Commission.  The notes to the financial information are prepared in a condensed format according to Thai Accounting Standard 34, “Interim Financial Reporting” and additional notes are presented as required by the Securities and Exchange Commission under the Securities and Exchange Act.
The interim financial information should be read in conjunction with the financial statements for the year ended 31 December 2012.
An English version of the interim financial information has been prepared from the interim financial information that are in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.
4
Accounting policies
The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2012
New/revised accounting standards and related interpretations which are effective on 1 January 2013 and are relevant to the Company are:

	TAS 12
	Income taxes

	TFRS 8
	Operating Segments


New accounting policies resulting from new/revised accounting standards and related interpretations are mentioned in note 5. There are no material impacts to the Company as a result of initial adoption except for accounting policy about income tax as mentioned in note 5.

New interpretations, new financial reporting standards and new accounting standard which are effective on 1 January 2014:

	TFRIC 1
	Changes in Existing Decommissioning, Restoration and Similar 
   Liabilities

	TFRIC 4
	Determining whether an Arrangement contains a Lease

	TFRIC 5
	Right to Interests arising from Decommissioning, Restoration and 

   Environmental Rehabilitation Funds

	TFRIC 7
	Applying the Restatement Approach under TAS 29 Financial 

   Reporting in Hyperinflationary Economics

	TFRIC 10
	Interim Financial Reporting and Impairment

	TFRIC 12
	Service Concession Arrangements

	TFRIC 13
	Customer Loyalty Programmes

	TSIC 29
	Service Concession Arrangements: Disclosure


TFRIC 1 provides guidance on accounting for changes in the measurement of an existing decommissioning, restoration and similar liability that result from changes in estimated timing or amount of the outflow of resources embodying economic benefits required to settle the obligation, or a change in the discount rate. This interpretation has no impact to the Company.

TFRIC 4 requires the determination of whether an arrangement is or contains a lease to be based on the substance of the arrangement. It requires an assessment of whether: (a) fulfilment of the arrangement is dependent on the use of a specific asset or assets (the asset); and (b) the arrangement conveys a right to use the asset.  This interpretation has no impact to the Company.

TFRIC 5 provides guidance on accounting in the financial statements of a contributor for interests arising from decommissioning funds that the assets are administered separately and a contributor’s right to access the assets is restricted. This interpretation has no impact to the Company.

4
Accounting policies (Cont’d)
TFRIC 7 provides guidance on how to apply the requirements of TAS 29, Financial Reporting in Hyperinflationary Economics, in a reporting period in which an entity identifies the existence of hyperinflation in the economy of its functional currency, when the economy was not hyperinflationary in the prior period. This interpretation has no impact to the Company.

TFRIC 10 prohibits reversal of an impairment losses recognised in a previous interim period in respect of goodwill. This interpretation has no impact to the Company.

TFRIC 12 applies to public-to-private service concession arrangements whereby a private sector operator participates in the development, financing, operation and maintenance of infrastructure for public sector services. This interpretation has no impact to the Company.

TFRIC 13 clarifies that where goods or services are sold together with a customer loyalty incentive (for example, loyalty points or free products), the arrangement is a multiple-element arrangement, and the consideration received or receivable from the customer is allocated between the components of the arrangement using fair values. This interpretation has no impact to the Company.

TSIC 29 contains disclosure requirements in respect of public-to-private service arrangements.  This interpretation has no impact to the Company.

New accounting standard which is effective on 1 January 2016:

	TFRS 4
	Insurance Contracts


TFRS 4 applies to all insurance contracts (including reinsurance contracts) that an entity issues and to reinsurance contracts that it holds. TFRS 4 is not relevant to the Company’s operations.

Costs that are incurred unevenly during the financial year are anticipated or deferred in the interim report only if it would also be appropriate to anticipate or defer such costs at the end of the financial year.

Taxes on income in the interim periods are accrued using the tax rate that would be applicable to expected total annual profit or loss.

5
New accounting policies
5.1
Current and deferred income taxes

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case the tax is also recognised in other comprehensive income or directly in equity, respectively.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of reporting period in the country where the company’s operate and generate taxable income. Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

5
New accounting policies (Cont’d)
5.1
Current and deferred income taxes (Cont’d)
Deferred income tax is recognised, using the liability method, on temporary differences arising from differences between the tax base of assets and liabilities and their carrying amounts in the financial statements. However, the deferred income tax is not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business combination that at the time of the transaction affects neither accounting nor taxable profit or loss. Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred income tax assets are recognised only to the extent that it is probable that future taxable profit will be available against which the temporary differences can be utilised. 
Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets against current tax liabilities and when the deferred income tax assets and liabilities relate to income taxes levied by the same taxation authority on either the same taxable entity or different taxable entities where there is an intention to settle the balances on a net basis.
The effects of the application of the new accounting policies are adjusted retrospectively which impact to the statement of the financial position as at 31 December 2012 and the statement of comprehensive for the three-month period ended 31 March 2012 are as follows:
	
	

	
	Baht

	Statement of Financial Position as at 31 December 2012
	

	Increase in deferred tax assets
	50,164,814

	Increase in retained earnings as at 1 January 2012 
	42,404,223

	Increase in retained earnings as at 31 December 2012
	50,164,814

	Statement of Comprehensive Income for the three-month 

   period ended 31 March 2012
	

	Decrease in income tax expense 
	(444,311)

	Increase in total comprehensive income for the period
	444,311


5.2
Foreign currency translation
(a)  Functional and presentation currency

Items included in the financial statements of the entity are measured using the currency of the primary economic environment in which the entity operates (‘the functional currency’). The financial statements are presented in Thai Baht, which is the Company’s functional and presentation currency.
5
New accounting policies (Cont’d)
5.2
Foreign currency translation (Cont’d)
(b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the dates of the transactions or valuation where items are re-measured. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation at year-end exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in the profit or loss.
When a gain or loss on a non-monetary item is recognised in other comprehensive income, any exchange component of that gain or loss is recognised in other comprehensive income. Conversely, when a gain or loss on a non-monetary item is recognised in profit and loss, any exchange component of that gain or loss is recognised in profit and loss.
5.3
Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision-maker. The chief operating decision-maker, who is responsible for allocating resources and assessing performance of the operating segments, has been identified as Managing Director that makes strategic decisions which is reported as two operating segment information as follows:

1. Oil palm plantations, palm fruit processing, oil palm seed and seedling business 
2. Electric plant with methane capture biogas project
There was no material activity pertaining to the electric plant with methane capture biogas project. The Company’s total sales and total assets of the electric plant with methane capture biogas project represented 1.51% and 3.51% of the total balance in the interim financial information, respectively. Therefore the internal reporting is reported as one operating segment information.
6
Cash and cash equivalents

	
	31 March
	31 December

	
	2013
	2012

	
	(Unaudited)
	(Audited)

	
	Baht
	Baht

	
	
	

	Cash on hand
	2,040,407
	131,960

	Deposits at banks - Current accounts
	19,350,872
	18,959,960

	Deposits at banks - Saving accounts
	439,847,288
	393,813,011

	Fixed deposits with banks
	600,000,000
	310,000,000

	Investment in bonds
	399,479,890
	299,462,885

	
	
	

	Cash and cash equivalents
	1,460,718,457
	1,022,367,816


As at 31 March 2013, saving accounts bear interest at the rates of 0.125% - 2.00%per annum 
(31 December 2012: 0.125% - 2.00% per annum).

6
Cash and cash equivalents (Cont’d)
As at 31 March 2013, fixed deposits with banks represent two-month and three-month terms 
(31 December 2012: three-month term) and carry interest at the rates 2.30% - 3.10% per annum (31 December 2012: 3.15% per annum).
As at 31 March 2013, investment in bonds represent investment in Bank of Thailand bonds with maturity of twenty-eight-day term (31 December 2012: thirty-five-day term) and carried yield at the rate of 2.64% per annum (31 December 2012: 2.73% per annum).
7
Short-term investments

As at 31 March 2013, short-term investments represent fixed deposits with banks with maturity of four-month and seven-month terms (31 December 2012: four-month and five-month terms) and carried interest at the rates of 2.95% - 3.20% per annum (31 December 2012: 3.125% to 3.75% per annum).
8
Trade and other receivables, net
	
	31 March
	31 December

	
	2013
	2012

	
	(Unaudited)
	(Audited)

	
	Baht
	Baht

	
	
	

	Trade receivables
	323,932,597
	370,003,766

	Less  Allowance for doubtful accounts
	(10,000,000)
	(10,000,000)

	
	
	

	Trade receivables, net
	313,932,597
	360,003,766

	Accrued interest income
	5,494,608
	4,896,798

	Advance payment
	16,861,773
	969,718

	Prepayments
	3,321,862
	892,196

	
	
	

	Trade and other receivables, net
	339,610,840
	366,762,478


Trade accounts receivable as at 31 March 2013 and 31 December 2012 can be analysed by their age as follows:

	
	31 March
	31 December

	
	2013
	2012

	
	(Unaudited)
	(Audited)

	
	Baht
	Baht

	
	
	

	Outstanding up to 3 months 
	314,097,334
	360,168,503

	3 - 6 months
	          -
	          -

	6 - 12 months
	          -
	          -

	Over 12 months
	9,835,263
	9,835,263

	
	
	

	Total
	323,932,597
	370,003,766

	Less  Allowance for doubtful accounts
	(10,000,000)
	(10,000,000)

	
	
	

	
	313,932,597
	360,003,766


9
Inventories, net

	
	31 March
	31 December

	
	2013
	2012

	
	(Unaudited)
	(Audited)

	
	Baht
	Baht

	
	
	

	Palm fruit
	6,978,244
	          -

	Palm oil
	111,054,865
	249,764,151

	By products from palm oil production
	11,789,790
	15,801,360

	Palm seeds and seedlings
	39,791,118
	36,908,800

	Fertilizers, spare parts and general supplies
	30,249,454
	30,360,771

	
	
	

	
	199,863,471
	332,835,082

	Less  Allowance for obsolescence of spare parts
	(2,400,000)
	(2,400,000)

	
	
	

	Inventories, net
	197,463,471
	330,435,082


10
Palm plantation, net

	For the three-month period ended 31 March 2013
	Palm plantation and immature palms

	
	Baht

	
	

	Opening net book amount (Audited)
	155,733,261

	Additions
	1,960,386

	Write off of immature palm
	(766,451)

	Amortisation charge
	(32,433,070)

	
	

	Closing net book amount (Unaudited)
	124,494,126


The Company’s plantation has been made on the Company’s own land, concession land and lease land.  The land concessions were issued by the Government for development of oil palm plantation.  Details of land under concession and under operating lease agreements as at 31 March 2013 are as follows:

	
	
	
	Area per
	Planted

	Name of estate
	Type
	Terms
	contract (Rai)
	area (Rai)

	
	
	
	
	

	Chean Vanich 

  & Akapojana
	Concession
	Granted for 30 years 

  from 22 April 1983
	20,000
	14,241

	
	
	
	
	

	TOPI
	Concession
	Renewed for 30 years 

  from 19 November 1993
	8,250
	8,250

	
	
	
	
	

	TOPI
	Lease
	Leased from 

  Co-operative 

  Promotion Department  

  for 30 years, at the rates  

  of Baht 100 to Baht 300 

  per Rai per year, 

  commencing on 

  27 April 1994
	2,500
	2,500


10
Palm plantation, net (Cont’d)
During the last quarter of 2012, the Company’s management assessed the impact in the event that the land concession at the Chean Vanich Estate, which will expire on 21 April 2013, is not renewed. As a result, the Company revised the amortisation method used for palm plantation costs to amortise such costs over the remaining period of the current concession, as described in the accounting policies. In addition, the useful lives of certain fixed assets located on the concession have also been depreciated over the remaining period of the current concession. Such change in accounting estimate is accounted for prospectively from 1 October 2012. 

The amortisation and depreciation expenses (Note 11) for the three-month period ended 31 March 2013 have been included the change in accounting estimate of the amortisation method used for palm plantation costs and useful lives of certain fixed assets located on the concession to amortised and depreciated such costs over the remaining period of the current concession of Baht 28,713,992 and Baht 5,696,918, respectively, recognised as cost of sales in the statement of comprehensive income. 
11
Property, plant and equipment, net
	For the three-month period ended 31 March 2013
	Property,

	
	plant and

	
	equipment

	
	Baht 

	
	

	Opening net book amount (Audited)
	981,430,633

	Additions
	24,810,723

	Depreciation charge
	(39,701,740)

	
	

	Closing net book amount (Unaudited)
	966,539,616


12
Deferred tax assets

The movements on the deferred tax assets from temporary differences comprise the following:
	
	
	Restated

	
	31 March
	31 December

	
	2013
	2012

	
	(Unaudited)
	(Audited)

	
	Baht
	Baht

	
	
	

	Opening balance 
	50,164,814
	42,404,223

	Income tax expense credits to the statements of  
	
	

	     Comprehensive income
	7,802,813
	7,760,591

	
	
	

	Closing balance 
	57,967,627
	50,164,814
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Deferred tax assets (Cont’d)
The detailed in deferred tax assets as at 31 March 2013 is as follows:

	
	
	
	

	
	Restated
	(Charge)
	

	
	As at
	credit to
	As at

	
	1 January
	statement of
	31 March

	
	2013
	comprehensive
	2013

	
	(Audited)
	income
	(Unaudited)

	
	Baht
	Baht
	Baht

	
	
	
	

	Employee benefits obligation
	      23,177,624 
	      606,001
	       23,783,625 

	Amortisation of intangible assets
	      14,306,815 
	(364,970) 
	13,941,845

	Amortisation charge of palm plantation
	        6,366,426 
	   5,896,088 
	       12,262,514 

	Others
	6,313,949
	1,665,694
	7,979,643

	
	
	
	

	
	50,164,814
	7,802,813
	57,967,627
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Accrued expenses

	
	31 March
	31 December

	
	2013
	2012

	
	(Unaudited)
	(Audited)

	
	Baht
	Baht

	
	
	

	Accrued transportation expenses
	7,693,116
	9,897,162

	Accrued contractors cost
	7,946,625
	8,972,010

	Accrued employee expenses
	38,765,348
	42,209,525

	Others
	8,208,771
	5,491,615

	
	
	

	
	62,613,860
	66,570,312
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Share capital and premium on share capital

For the three-month period ended 31 March 2013
	
	
	
	Premium
	

	
	
	Ordinary
	on share 
	

	
	Number of
	shares
	Capital
	Total

	
	shares
	Baht
	Baht
	Baht

	
	
	
	
	

	Opening balance
	94,000,000
	470,000,000
	267,503,419
	737,503,419

	Issue of shares
	      -
	      -
	      -
	      -

	
	
	
	
	

	Closing balance
	94,000,000
	470,000,000
	267,503,419
	737,503,419


As at 31 March 2013 and 31 December 2012, the total authorised and registered number of ordinary shares is 94,000,000 shares with a par value of Baht 5 per share. All shares are issued and fully paid-up.
15
Income tax
The income tax is corporate income tax which calculated from the profit of Non-BOI activities.

The Company recognises income tax payable or receivable in future periods in respect of temporary differences arising between the tax base of assets and liabilities and their carrying amounts in the interim financial information.  The interim income tax expense is recognised based on management’s estimate using the tax rate that would be applicable to expected total annual earnings. The estimated average annual tax rate used for the year 2013 is 11.28% (the actual average annual tax rate in 2012 was 12.82%).
Income tax expense for the three-month periods ended 31 March 2013 and 2012 comprises the following: 
	
	For the three-month

	
	periods ended

	
	31 March

	
	(Unaudited)

	
	
	Restated

	
	2013
	2012

	
	Baht
	Baht

	
	
	

	Current Income tax expense for the period
	36,767,835
	33,508,397

	Net movement of deferred income tax during the period
	(7,802,813)
	(444,311)

	
	
	

	Income tax expense for the period
	28,965,022
	33,064,086


16
Basic earnings per share

Basic earnings per share is calculated by dividing the net profit attributable to ordinary shareholders by the split par value from Baht 5.00 per share to be Baht 0.5 per share (2013: 940 million shares; 2012: 940 million shares) (Note 23 b).
There are no outstanding potential dilutive ordinary shares, warrants, in issue for the three-month periods ended 31 March 2013 and 2012.
17
Related party transactions 

Mr. Apirag Vanich and members of his family are major shareholders.  The following material transactions were carried out with related parties:

a)
Sales of goods 
	
	For the three-month

	
	periods ended 

	
	31 March

	
	(Unaudited)

	
	2013
	2012

	
	Baht
	Baht

	
	
	

	Sales of goods
	              -
	4,590


The policy for these related party transactions is as follows:

· Sales of goods are made in the normal course of business and at market prices.
17
Related party transactions (Cont’d)
b)
Purchases of goods and services 
	
	For the three-month

	
	periods ended 

	
	31 March

	
	(Unaudited)

	
	2013
	2012

	
	Baht
	Baht

	
	
	

	Purchases of goods
	6,312,488
	6,469,422

	Purchases of services
	2,607,425
	2,703,106


The policies for related party transactions are as follows:

-
Purchases of palm fruits are made in the normal course of business and at market prices.

-
Purchases of services mainly comprise of port charges for export shipping which are made in the normal course of business and at market prices.

c)
Outstanding balances arising from purchases of goods and services

	
	31 March
	31 December

	
	2013
	2012

	
	(Unaudited)
	(Audited)

	
	Baht
	Baht

	
	
	

	Outstanding balance from purchases of services
	
	

	-
Accrued expenses
	770,395
	674,069


Outstanding balance from purchases of services was included in accrued expenses.

d)
Management benefit expenses

Management benefit expenses included the directors’ remuneration which represents meeting fees and remuneration paid to the Company’s Chairman, Directors and Audit Committee members as approved by the shareholders of the Company in the Annual General Shareholders’ Meeting and the management remuneration represents salary and other related benefits.

	
	For the three-month

	
	periods ended 

	
	31 March

	
	(Unaudited)

	
	2013
	2012

	
	Baht
	Baht

	
	
	

	Short-term employee benefits
	11,591,403
	9,690,087

	Post-employment benefits
	1,217,248
	1,866,728

	
	
	

	
	12,808,651
	11,556,815
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Commitments and contingent liabilities
As at 31 March 2013, the Company entered into Purchase and Sale agreement to purchase land in the area of 7 Rai at the total price of Baht 490,000. The Company made advance payment amounting to Baht 70,000 which has been presented as advance payment for purchases of land in the interim financial information. 
Apart from the Purchase and Sale agreement as mentioned above, as at 31 March 2013, the Company had commitments relating to purchases of machinery and equipment amounted to Baht 
11.74 million and USD 0.66 million (31 December 2012: Baht 8.03 million, and USD 0.66 million).
19
Letters of guarantee

As at 31 March 2013, the Company had commitments under bank guarantees arising in the ordinary course of business amounting to Baht 9.06 million (31 December 2012: Baht 3.76 million).

20
Foreign currency forward contracts
As at 31 March 2013 and 31 December 2012, the Company had outstanding foreign currency forward contracts to sell USD as follows:

	
	31 March
	31 December

	
	2013
	2012

	
	(Unaudited)
	(Audited)

	
	Baht
	Baht

	
	
	

	Foreign currency forward contracts - fair value hedges
	
	

	2013: US Dollar 20.47 million at rates between
	
	

	Baht 29.22 and Baht 29.90 = 1 US Dollar
	607,525,183
	      -

	(2012: US Dollar 16.45 million at rates between
	
	

	Baht 30.61 and Baht 30.79 = 1 US Dollar)
	         -
	505,098,919

	
	
	

	
	607,525,183
	505,098,919


As at 31 March 2013, the Company has entered into in foreign currency forward contracts in order to protect the movements in exchange rates of foreign currency accounts receivable will be realised as a result of export sale commitment which will be delivered in April and May 2013.
21
Promotional privileges 
During the three-month period ended 31 March 2013, the Company had no change with regard to promotional privilege from the Board of Investment from the year ended 31 December 2012.
22
Significant contracts
On 1 March 2013, the Board of Directors of the Company approved the incorporation of a wholly owned subsidiary in the Philippines named Univanich Agribusiness Corporation (UAC).  UAC will have authorised share capital of 9,000,000 PHP (9,000,000 shares with par value 1 PHP). UAC is currently in the process of incorporation with the Securities and Exchange Commission in the Philippines.

Univanich Agribusiness Corporation will establish a joint-venture with Carmen Palm Oil Mill & Development Corporation of the Philippines which will build a new USD 10 million palm oil crushing mill in North Cotabato Province, in southern Philippines.

23
Event occurring after the reporting date
a)  At the Annual General Shareholders’ Meeting held on 30 April 2013, the Shareholders approved a dividend payment for the year ended 31 December 2012 of Baht 7.0 per share, totaling Baht 658,000,000.  During 2012, the Company already paid the interim dividends at Baht 2.0 per share, totaling Baht 188,000,000. Therefore, there are the remaining dividends to be paid at Baht 5.0 per share, totaling Baht 470,000,000. The Company will pay remaining dividend in May 2013.
b)   At the Annual General Shareholders’ Meeting held on 30 April 2013, the Shareholders approved the split the Company’s par value from Baht 5.00 per share on 94,000,000 shares to be Baht 0.5 per share on 940,000,000 shares.  The registered capital and the issued capital of Baht 470,000,000 will remain unchanged.
c)    The land concession at the Chean Vanich Estate had been expired on 21 April 2013, however, the Company has submitted a legal action to the Administrative Court of Narkorn Sri Thammarat on 7 March 2013, asking the court to order all related government organizations to complete consideration of the company’s renewal request to continue utilizing 10,849-1-60 rai of the concession area in the national forest reserve area located at Tambol Plai Phraya, Amphoe Plai Phraya and Tambol Khlong Hin, Amphoe Aoluk, Krabi Province as soon as possible. The Company has asked the Administrative Court of Narkorn Sri Thammarat to issue a temporary injunction, allowing the Company to continue utilizing the concession area as usual until the Court makes a final judgment. This case is now under the consideration by the Administrative Court of Narkorn Sri Thammarat.

20

